Bates

Payment and Financing Information for 2011-2012

A college investment can enhance the quality ofwlife and provide significant returns over theucse of a
lifetime. Bates recognizes and appreciates thestnvent that you and your parents are making, andave to
provide you with information and tools to help ymanage your college budget. Our mission is to Aklfamilies
develop payment solutions to fit their situatior areeds, and we hope that the information provimdow will be
helpful as you plan for the upcoming school year.nbt hesitate to contact our office at 207-7866509ou have
guestions concerning any of the programs or inftiongresented here. We are here to help.

Student Expenses

Comprehensive Fee

Bates charges a comprehensive fee, which incluist, room, board, and fees. Our comprehensigdde2011-
2012 is $55,300. Bates makes every effort to cbntists, but increases in the comprehensive fekkatyg to
occur from one year to the next. As you plan farryexpenses, be sure to factor in costs for foarsye

2011-2012 Fees and Due Dates

ITEM 2011-2012 FEE DUE DATE
Registration deposit (first-year) $300 May 2, 2011
First-Semester Fees* $27,650 August 1, 2011
Second-Semester Fees $27,650 December 1, 2011

* Does not include mandatory health insurance, which will be fully billed in the first semester. U.S. citizensand eligible
noncitizens may waive the health insurance annually online by providing proof of comparable insurance coverage.

Student Health Plan

Bates requires all students to be covered by dhigalurance plan. To ensure that students havesthared
coverage, the College automatically enrolls anid kil students for either the Bates Student Hdakhrance Plan
or the International Insurance Plan. 2011-2012 prars for U.S. citizens and non-U.S. citizens ar22band $684,
respectively, and the entire fee is included infitst-semester bill.

U.S. citizens and non-U.S. citizens insured undgr& plan through a parent’s U.S. employer maywwabverage
each year if existing insurance meets or exceadsdberage provided under the Bates plan and cgeésa
available to the student while enrolled. Informatabout insurance coverage and the waiver prosessilable at
www.bates.edu/x176595.xml.

Books, Supplies, and Personal Expenses

The majority of expenses you incur as a studenbitlesl through Bates. These include the comprekerise
(which includes tuition, on-campus housing, board fees), health insurance (if you remain on the8plan),
and costs for applied music instruction or optiamdra-cost Short Term courses. The remaining esgeeare out-
of-pocket purchases you make for books and supplésonal expenses, and travel. When determiiiagdial
aid eligibility, we estimate costs of $2,050 to¥&) for books and supplies, personal, and trayateses,
depending upon residence — the actual amount mayobe or less, depending upon individual preference
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Financing Options

Ten-Month Payment Plan

Bates partners with Tuition Management Systems (Iitd®ffer a 10-month payment plan to help famikpsead
their payments across the academic year in egstalliments. Payments are made in monthly instalisyetarting
in July and ending in April. The first five paymerapply to fall semester and the second five tdevisemester.
There is a $65 fee to enroll in the plan. Famiig® wish to enroll in a plan or would like additadnnformation
may call 800-722-4867 or visiww.afford.com/bates.

Education Loans for Students and Parents

Education loans are an effective way for studentsparents to finance education costs—they peamitlies to
spread education expenses over time so the amaigheach month is more manageable. Different optéva
available, depending upon whether the studentfiggfor or is receiving other types of financial.a

Student Loans Based on Financial Need Student and Parent Loans Not Based on Need
Subsidized Federal Direct Student Loan Unsubsidizteral Direct Student Loan

Federal Direct PLUS Loan for Parents
Alternative/Private Education Loans

Federal Direct Student Loan

Students who file a Free Application for Federaidgnt Aid (FAFSA) are eligible to borrow througlistioan
program and can receive either a subsidized orhgidized loan, depending upon need. Subsidizeds laemn
awarded on the basis of need, which is determigdgiies in accordance with federal regulations. fEderal
government does not charge interest on subsidasetsIduring enrollment periods or authorized periafd
deferment. Students who do not qualify for a subsitiloan, or who have borrowed the maximum thratingh
subsidized loan can request an unsubsidized loamoBers of unsubsidized loans may either paynberést
guarterly or choose to have the interest accrueadddd to the loan’s principal while they are diebin college.

The interest rate for subsidized loans disburséddsn July 1, 2011, and June 30, 2012, is fixedl4. If a
student qualifies for the in-school subsidy, thaefal government pays the interest on the loanewthé student is
enrolled. The interest rate on unsubsidized loais8%, with the borrower responsible for paying accrued
interest. A net origination fee of 0.5% of the pipal loan amount is deducted from each loan dsduent before
it is credited to the student account.

Repayment of Direct Student Loans begins six moaties the student graduates or otherwise ceaselneent.
The standard repayment term is 10 years, and ateetarms such as extended repayment, graduataghrept,
and income-contingent repayment are also available.

Federal Direct Student Loan Maximum Annual Amounts

SUBSIDIZED UNSUBSIDIZED

1st year $3,500 $2,000
2nd year $4,500 $2,000
3rd year $5,500 $2,000
4th year and above $5,500 $2,000

Maximum undergraduate
aggregate limits $23,000 $8,000
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Direct Student Loan Application Process

1. File the FAFSA and provide copies of student angma2010 tax returns and W-2 forms to Student
Financial Services

2. Complete a Direct Student Loan Authorizationvetv.bates.edu/sfs

3. Complete an Electronic Master Promissory Note (e M&Mamw.studentloans.gov

4. First-time borrowers must complete loan entranaeseling atwww.studentloans.gov

Federal Direct PLUS Loan (for Parents)

The Direct PLUS Loan is a hon-need-based educliamfor parents of all income levels. Parents wbhaot
have adverse credit may borrow up to the entiré @fosducation minus financial aid. PLUS loans havixed
interest rate of 7.9%. A net origination fee of%.6f the loan principal is deducted at the timelisbursement.

Repayment of PLUS Loans begins 60 days after thdsfare fully disbursed. Parents have the optiatetdrring
payments on the PLUS Loan while the student on e/hehalf the loan was borrowed is enrolled andhduttie
six-month grace period after the student graduatesases enrollment (interest continues to aatutiag this
deferment period.) Alternate repayment terms sgatxéended repayment, graduated repayment, anch@co
contingent repayment are also available. Extendipgyment can make monthly payments more managémlle
may result in more interest paid over time.

PLUS Application Process

Parents who wish to borrow through PLUS can reqadsan and complete an electronic Master Promjssote
(eMPN) atwww.studentloans.gov. Please note that students are also requirechtiplete the FAFSA. Bates
recommends that parents apply for this type of khaning the summer.

Alternative Student Loans

Students who are ineligible for a federal loan avéhexhausted federal eligibility may want to cdesia private or
“alternative” loan. Alternative loans generally uég a credit-worthy co-signer, and repayment apgtioften vary
according to the amount borrowed and the creditesebthe student and/or co-signer. Families axésad to
consider federal loans first, as private loansdgiby have higher interest rates and less flexiefmyment options.
Students, especially, should exhaust federal Iggioms before taking out any private education ldedditional
information concerning private education loan pamgs can be found at

www.finaid.org/loang/privatestudentl oans.phtml.

Payment Information

How to Receive and Pay Your Bill

The student bill is an online bill, and studentd anthorized users are notified monthly via Bategsiewhen the
bill is ready for viewing. We strongly encouragedsnts to authorize parents or other sponsorstive eBill
notification. Authorized users are provided witlogin ID and PIN, which can be used to accesstildest’s
account information and the eBill. Students andhatited users may print or save the eBill, pay wheck, or
make online ACH payments, all from within the Gar@ateway. If no individuals are authorized by shedent,
the student receives all eBill notification anduasss responsibility for payment of the bill. Natdtion is sent by
Student Financial Services on or around July 1@Herfall semester and November 10 for the wirgenester.
Authorization instructions are availablevatw.bates.edu/x220638.xml.

Instructions for payment are provided with the k&il the Garnet Gateway. Students and parentsapahycheck
or use a checking or statement savings accourgyt@pline. Bates also accepts payments made bytrainefer;
instructions are provided on the Garnet Gatewateddoes not accept credit cards for payment ofttiaent
account.
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Accessing the eBill - Students

¢ In any web browser, opemwv.gar netgateway.com

e Login using your Garnet Gateway User ID and PIN

* Click on the Student Financial Services tab

« Under the Billing & Student Accounts menu, sele@W eBills

e Click on the bill (displayed by month) that you wam see, the most recent bill will appear firsthe list

Accessing the eBill — Parents and Other Authorized Users:

¢ In any web browser, opemwv.garnetgateway.com

e Login using your Garnet Gateway User ID and PINYed when your student authorizes access for you)

e Click on the View My Student tab (you will be recgd to change your PIN number and create a security
guestion/answer the first time you login)

¢ Choose the student account you wish to view aneugtudent Account Access, select Receive E-Maiifidation
and View Bills

e Click on the bill (displayed by month) that you wam see; the most recent bill will appear firsttie list

Tuition Insurance Program

Families may patrticipate in an optional insuranagmm known as the Tuition Refund Plan (TRP), refficby
A.W.G. Dewar, Inc. The TRP enhances Bates’ refurtédule by refunding up to 100% of the College’s
comprehensive fee for withdrawals due to persanaty or sickness, and 60% of the comprehensivédiee
withdrawals resulting from a psychological/emotibcandition. The TRP premium for 2011-2012 is $387.
Families who wish to apply for this optional progranust enroll before the first day of the fall ssitee. For more
information, please contact AW.G. Dewar at 617-1%85, or visitwww.collegerefund.com.

For More Information

If you have questions about financial aid, finagoiptions, payments plans, or a student accowsdspl contact
Student Financial Services at 207-786-6096. You alsy visit us on campus in Libbey Forum, at 44 htain
Avenue, Monday through Friday, 9 a.m. to 4 p.m.

Student Financial Services

207-786-6096 (main office)

207-786-8350 (fax)

finoff@bates.edu (student account inquiries)
finaid@bates.edu (financial aid inquiries)

www.bates.edu/sfs
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